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Exposure Draft Issued on Framework for Federal Financial Management Systems

The Joint Financial Management Improvement Program (JFMIP) is pleased to announce the release of the revised Framework for Federal Financial Management Systems (Exposure Draft) for review and comment (www.jfmip.gov). The purpose of JFMIP Exposure Drafts is to provide federal agencies a 60-day comment period prior to final publishing. 
The Framework is the foundation document for the portfolio of JFMIP financial systems requirements documents and is intended to achieve consistency with the Federal Enterprise Architecture. It provides the vision and an illustration of the financial management environment that financial management systems must be designed to support. 

The Framework document was updated through the efforts of a governmentwide working group, co-chaired by John Gilligan, Chief Information Officer (CIO), Department of the Air Force and Chair of the CIO Council, Architecture and Infrastructure Committee; and Kathleen Turco, Chief Financial Officer, General Services Administration. The Framework Working Group included representatives from 17 federal agencies. 

Since the Framework was first published in 1995, there have been many changes in financial management-related legislation and policies, advances in technology, and higher taxpayer expectations. The new environment has set forth a shift in the financial systems environment—one that acknowledges that financial systems planning can no longer take place within “stovepipes,” but must now be integrated with enterprise-wide goals. 

With this in mind, JFMIP reached out to the CIO, as well as the CFO community to develop the new Framework to be consistent with the Federal Enterprise Architecture and related initiatives underway across government. The new document establishes the business and information layers of the financial infrastructure in contrast to the 1995 document, which was agency and systems accountant centric. The new Framework also achieves another goal, to incorporate agency and central agency interrelationships, and contains a significant contribution from the Department of the Treasury Financial Management Service. 
The new vision for financial management is an integrated financial infrastructure supported by standardized applications and data. This means moving beyond timely and accurate reporting to achieving a readily available knowledge-based, performance focused financial information base for management. To get there, the future financial systems environment must move from a stove-piped environment to one of standard applications and services supported and enabled by integrated financial data. 

Agencies and stakeholders are requested to provide comments to JFMIP by January 16, 2004, using instructions provided on the website. 
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