THREE TOP FINANCIAL LEADERS HONORED

Mark R. Carney, deputy chief financial officer at the U.S. Department of Education; Jesse L. Funches, chief financial officer at the U.S. Nuclear Regulatory Commission; and Barbara Hafer, Treasurer for the Commonwealth of Pennsylvania, are the 2003 recipients of the highest award for financial management excellence in the public sector.  Kay Coles James, Office of Personnel Management Director, and David M. Walker, Comptroller General of the United States, presented the awards at the 33rd annual conference in Washington, D.C.

The Donald L. Scantlebury Memorial Awards are conferred under a joint effort of the U.S. Department of the Treasury, Office of Management and Budget, General Accounting Office, and Office of Personnel Management.  The Joint Financial Management Improvement Program, as it is known works with federal agencies to improve financial management policies and practices in the federal government.  Since 1971, the annual awards have gone to senior financial management executives who have contributed significantly to improving financial management in federal, state and local government.

JFMIP recognized Mark Carney for his outstanding leadership at the U.S. Department of Education and Small Business Administration.  Mr. Carney led an impressive turnaround of financial management performance.  The Executive Office of the President, using its management agenda scorecard, has designated Education as a top Agency for financial performance.  This is far cry from what was happening in June 1999, when he first joined the department.  Mr. Carney’s managerial track record of achievement includes more than a decade at the U.S. Small Business Administration, where he extensively modernized agency operations at the Western Loan Service Center in Fresno, California, and Denver Finance Center.  Mr. Carney was also recognized for his dynamic and results-oriented leadership at the CFO Council’s Erroneous Payments Committee.   

Mr. Jesse Funches was recognized for his distinguished leadership in financial management at the Nuclear Regulatory Commission.  His contributions to sound management are many and have a lasting effect on the efficiency and effectiveness of his agency.  The Executive Office of the President also designated the Commission as a top agency in its management scorecard for financial performance.  Mr. Funches led the development of an integrated planning, budgeting and performance management process that would be the framework to implement performance management throughout the agency.   NRC received its tenth consecutive unqualified audit opinion on its financial statements.  He has been instrumental in directing the Commission’s financial system activities.  Recently, Mr. Funches directed the successful conversion from the agency’ human resources and payroll system to one of the service providers established under the President’s e-government initiatives.

JFMIP honored Barbara Hafer, Pennsylvania’s Treasurer.  Ms. Hafer is a staunch critic of governmental waste, and she is a champion of fiscal openness and accountability.  Under her leadership and direction, the implementation of a systems overhaul in the Unemployment Compensation Disbursements Bureau has resulted in a cost savings, in check handling and postage charges, of approximately $2.5 million since November 2000.  The Pennsylvania Treasury is now planning to use an enhanced version of this system to issue Social Security Supplemental Insurance payments to Pennsylvania beneficiaries of the federal program.  This is expected to result in a savings of approximately $84 million within five years of implementation.  Treasurer Hafer maintains custody of nearly $100 billion in public funds, including the assets of three pension funds, and she oversees approximately 61,000 daily payments from the Commonwealth’s Treasury.  
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