JFMIP Updates Framework for Federal Financial Management Systems

JFMIP is pleased to announce that it has updated the document, Framework for Federal Financial Management Systems.  This document will be posted soon on the JFMIP website. The new Framework reflects changes since it was published in 1995, such as financial management-related legislation and policies, advances in technology, and higher taxpayer expectations of the federal financial management community.  The project to update the Framework document was co-chaired by John Gilligan, Chief Information Officer, Department of the Air Force; and Kathleen Turco, Chief Financial Officer, General Services Administration.  The working group had representatives from 17 federal agencies.

The Framework is the foundation document for the Federal Financial Management System Requirements (FFMSR) series published by JFMIP. It describes the common financial management environment, vision, performance outcomes, business processes, information flows, and desired characteristics that are applicable to all financial management systems covered by the JFMIP requirements. The new vision for federal financial management systems is “a single integrated financial infrastructure with standardized applications and services that are supported and enabled by integrated financial management data and information.” Together with all JFMIP requirements documents, the Framework achieves an illustration of an integrated financial management infrastructure that financial applications must be designed to support, and provides a broader context for understanding and interpreting the requirements outlined in the JFMIP FFMSR series. 

To be consistent with the Federal Enterprise Architecture, the new Framework document is organized to correspond with the architectural layers of the Federal Enterprise Architecture, i.e. the business, data and information, application and services, and technology architecture.  

