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Contact:  Doris Chew, (202) 219-0528
MARK CARNEY HONORED FOR HIS LEADERSHIP

IN IMPROVING FEDERAL FINANCES

Mark Carney, deputy chief financial officer for the U.S. Department of Education is a 2003 recipient of the highest award for financial management excellence in the federal government.

The Donald L. Scantlebury Memorial Award is conferred under a joint effort of the Office of Management and Budget, the General Accounting Office, the Treasury Department and Office of Personnel Management.  The Joint Financial Management Improvement Program, as it is known, works with federal agencies to improve financial management policies and practices throughout government.  Since 1971, the annual awards have gone to senior financial management executives who have contributed significantly to improving financial management in federal, state and local government.   

At the Department of Education, Carney has been part of the far-reaching “turnaround” in financial management.  The Executive Office of the President, using its management agenda scorecard, has designated Education as a top Agency for financial performance. This is far cry from what was happening in June 1999, when Carney first joined the department.  At that time Education was still trying to complete its Fiscal Year 1998 audit, nine months into a new fiscal year, and the auditors were unable to determine if our books were reliable.

Carney’s managerial track record of achievement includes more than a decade at the U.S. Small Business Administration.  He managed a $16 billion loan portfolio at the SBA’s Western Loan Service Center in Fresno California, and ran their Denver Finance Center for seven years.  In both positions he extensively modernized Agency operations.  Carney also played a key role in the federal response to Hurricanes Andrew and Iniki, as well as the Northridge earthquake, where he worked on-site to help consolidate financial management functions.  As a result, SBA borrowers were able to quickly obtain funds needed to rebuild and recover.  

Carney a native of Girard, Ohio, earned his Master of Public Administration degree from Ohio State University.  He resides in Alexandria, Virginia with his wife Deborah and his two daughters Deidre and Caitlin. 
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